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I. Introduction
With the exception of Morocco, all African nations agreed to create an African *Corresponding address: Professor Ali M El-Agraa, Professor of International Economics, International Economic Integration and EU Studies. Faculty of Commerce, Fukuoka University, Nanakuma, Jonan-ku, Fukuoka 814-0180, Japan. Tel: 81-92-871-6631, Fax: 81-92-864-2938, E-mail: elagraa@fukuoka-u Union (AU) and announced this in their Libyan Sirte Declaration of 9 September 1999 at the Extraordinary Summit of the Organisation of African Unity (OAU). Later, in Lomé, Togo, on 11 July 2000, they endorsed the declaration by adopting The Constitutive Act of the African Union (hereafter, simply Constitutive Act), Article 33(1) of which allowed for a transition period of a minimum of one year before the Constitutive Act replaces the OAU Charter. The AU was officially launched, hence the OAU met its demise, on 9 July 2002 in Durban, South Africa, during the summit of the Heads of State and Government and President Thabo Mbeki of South Africa was made its first Chairman.
Also, again with the exception of Morocco and another two nations, which were not in existence then, all African nations, had already established the African Economic Community (AEC), on 3 June 1991, upon their signing of the Abuja Treat in Nigeria. The AEC itself encompasses all the existing African economic integration schemes; indeed, the AEC not only endorses these schemes, it actually encourages the creation of more of their ilk. What is pertinent is that the Constitutive Act clearly states that the AEC, hence also all existing African economic integration schemes, forms an integral part of the AU (see next section). The purpose of this article is to evaluate Africa's economic integration efforts both in their own right as well as within the context of the objectives set out in NEPAD. Thus, in section II, the paper commences with the aspirations of the AU and AEC. African economic integration schemes are then discussed in section III and the aims and aspirations of NEPAD in section IV. Since it is vital to consider how Africa can meet the financial demands it has set itself by endorsing the AU, AEC and NEPAD, section V addresses this issue as well as its institutional implications. The final section offers pertinent conclusions.
